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&RXUH &R

" H GHDHU IR * &6( TXDOIFDWRQYY (QOK
/ DQIXDIH DQG ( QUK / MADMUH $V SDUAR WHWH
TXDOIFMRQY VXGHON ZIOWXG D WQIH R

IIPWRQ DQG QRQIIPARQ W W IOFGQ] WM W
ZUMQ EHRH WH W FHOMU  "Q WH * &6(

(QIQK / DQIXDIH H DP V SXSIY Z LOEH DWNHG \R
UAVSRQG \R D WDQIH R XQWHHQ W[ W \AMP P 1QJ

IRP WH W \RWH U 3XSLVZ ODOR
EH DAHWHG RQ WHU DEIOV \R Z UM RUHDAYHO

7KV FRXUH ZI®EH DAWHWHG WURXJIK

H WLQDOH DP IODARQ  WHUH DUH QR FRXUHZ RN
RU DWHWP HQV XQW "Q DGGMRQ

SXSIV'Z I@DOR FRP SGM D 6SRNHQ / DQIXDIH XQW
ZKIFK IRFXVHV RQ WH GHYHBSP HOVRI WHU
VSRNHQ FRP P XQEDWRQ W@ 7KV ZI® EH
DWHWHG VHSDUDWD

"QWH* &6( (QIQK / MWUDMUH H DP V SXSI Z 1@
KDYH SUHSDIHG D WDQIH R @MDY W W 1Q

DGYDQAH

7KHVH W[ W Z IOIQFGH D 6KDNAVSHDUDQ SO
ODFEHN D W FHOMU QRYHO $ &KUMN DV
&DURO D P RGHD GUDP D W[ W $Q "QSHARU 8D
DQG D FR®PWRQ R SRHM 3XSI0 Z @DOR EH
SD\/I\I-GRFPV\R UHVSRQG \R D VHBPARQ R XQWHHQ
7KV FRXUH ZI®EH DAHWHG WURXIK

H WLODOH DP IODARQ  WHUH DUH QR FRXUMHZ RN
HBP HQW RUFROWRGIG DAHWP HQW

&[ﬂ)sp LODVIRQ %RDUG

$WHWP HQW
Z IWHQ H DP IQDWRQY

( TXLSP HQW5 HTXLLHG
3HQ

3HOAO

5XGU

+ LIKQKWLY

* &6( SOMRBI\ VXSSTHGE\ XV

&XULFXOP ( QUFKP HOW
$IWUVKRRGFGEV
6KDNHVSHDUHV * BEH YIMW Z KHUH SRWE®!

" ILHAWG "QIMUHOIRQ 6HWRQV 1Q WH P RUIQIQIV
DG DWMUORRQV

6DMUED. H DP SUHSDUDWRQ VHMRQY

&DUHHUS RXVIAV

(QOK * &6( NIIQ[PSRUMX[IDIPDARQIRU[XD
IXVUH FDUHHLYY DQG D QHAHWDW LHTXILHP HQWRU
P RW$ JIDGH RUDERYH IQ ( Q@K LV ONHO \R EH

DQ HOM WHTXWHP HOVWR PDQ 3RW  DQG
XQYHIMW FRXUHV

+HDGRI ' HSDU®P HQW
0V + 6TXIH
KVTXILHY Z RRA IEKSROER VAR XN

0$7+(0$7,86
* &6 (

&RXUH &R
$O@ WNGHOWV ZI® ZRWN \RZDWGV WH * &6( 1Q
P DWHP DWEV Z W WH ( G( [ FHOH DP IQQJ ERDUG
7R DFKIHYH WY TXDOLEDAWRQ DOVNGHIN P XMW
WUH H DP DWVWH HQG Rl WH FRXUH
7KAVH WUHH H DP FROMAMR RH QRQ
FDBXOWRUH DP  DQG I R FDBXOWRUH DP V 7KV IV
VWO D VIR WHU TXDDIFDMRQ VR ER\V FDQ EH
| RUHWHUWH KL KHURUIRXQGDARQ WAU
7KV * &6( 1Q P DIHP DAFV FRYHY DGDUHDV R WH
P DIHP DWFV FXUIEXGP  SUHSDUQI XGHQW [RU
FDUHHLY DQG IXUMHUMXG,
+ LJKHUWAHU 7KH H, DP IQDWRQ FRYHW/* LDGHV
) RXQGDMRQ WHU 7KH H DP ICDWRQ FRYHWY * LDGHV

$GEMRQDRRXUHV

6HW DQG  SXSI® KDYH WH RSSRUMQW R GR
HWD FRXUHV VXAK DV 6\BWMEY RU / HYHO

) XUMHU O DIKHP DAEV 7KLV Z LOGHSHQG RQ WHU
DEIOV [Q P DMHP DWV DV ZHDDV HFYGHOFH R
WDSIG DOG WWWIQHG SWRIUAW 1Q WHU UHIXOU
FRXUH Y%RW Rl WHH FRXUAV MW\ER SDSHU
HDPV DQG GVWMAY UPDQV D \VERWAU
TXDDIEDMRQ / HYHO ) XUMHU 0 DIKHP DAV IV D

VIQI B WHUT XDOLEDARQ

([ DP LODVIRQ %RDUG
(G[FHO IRU * &6( O DMHP DAV DQG * &6(
BVMIMEY $4 $ IRU/ HYHO ) XUMHUO DHP DWRY

$WHWP HQW

* &6( 0 DIHP DWRV H DP

YRXQGDMRQ KDV SDSHW =~ KRXU P IQV IRU
HDAK SDSHU + LJKHUKDV  SDSHYW  KRXU P IQV
|RUHDAK SDSHU

* &6( 6VEMUMEY H, DP IQDWRQ

/ HYHO )XUMHU O DWHP DWEV

H P IQDWRQ

( TXLSP HQW5 HT XLLHG
3HQ

3HOAO
5XGU
3URWDRRU
&RP SDW
5XEEHU
&DBXOWRU

&XULFXOXP ( QUFKP HQW
$IWUBFKRRAOOMIHMRQ  3HURG
8. 0 DINHP DAFV 7UAMQMP HADW &KDBIQIH

(DU P RQQJ LOMXYHMERQ

&DUHHUS RXVAV

* &6( ODM—PDAFVNII)LPSRUNQNTXIID[FDARQ
IRU DO IXWH FDUHY QHFHADY

UHTXIWHP HQWIRU P RW $ JUDGH RUDERYH Te)
P DMHP DWEV IV @HO VR EH DQ HQM LHTXILHP HOW

VR P DQ BVHO DQG XQLYHMW FRXUMV

+HDGVRI ' HSDU/P HOW
0 W/'$ $FTXDK DQGO VE&HHID 2 VHL$J\ HP DY
DDETXDK# Z RRA IBKSROER VAR XN

&2 \HDI\ HP DQI# Z RRA IEKSROER\ VAR XN
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&RXUH &R
* &6( 6AHQFH FDQ IRGZ VER P DIQ (RAWMV &RP EIQHG
BAHOFH 7URJ\ R * &(V DQG VHSDIDM 6F|HQFH
GI-M.(]Q—G IRU VWWGHQW ZRWINQJ DWJUWDGH

* &6(V

6AHQAH * &6( ZI@EH D @HDUH DP M\VWP  Z KHUHE\
H CP IODWRQV ZI@ EH \BNHQ DVWH HOG Rl <HDU
UHIDUBBMWRI KRZ P DQ\ * &6( VDUH EHQI VINHQ

7KH FRXUH ZI®EH \BXJKWDV D EDDQRHG P [WWH RI
URBJ\ &KHP MM DQG 3K\ VEV

6HSDUDW 6AHQRH IQGIYIGXDOF &6( V1Q 3K\ MEV &KHP MM
DQG %R®J\ 7 I@EH IRUWMGHON ZKR DIH SDUFXOUD

VEBIOMG (O DQG KDYH DAKIHYHG JUDGH ~ RUDERYH
E\ WHHQGRI <HDU

7KLY GHAMRQ Z LOFH P DGH 1Q FROWXUIWRQ Z W \WH + HDG
Rl 6AHQAH DQG WHU 6AHQFH WDRKHY IQFOIGIQ) WHU
HQG R \ HDUDWHWP HQW DIMKH HQG Rl <HDU  DOG <HDU

6HSDLIDM VAHQRHV DIH HQMUHG RQD DW + LJKHU WAHU
KRZ HYHU FRP ELQHG VAHQRH WYGHQW FDQ EH HOMUHG IRU
ERW + LJKHUDQG ) RXQGDWRQ

& %P LODVIRQ %RDUG
&RP EIQHG6AHQAH  7URI\ 6SHF

6HSDUDWM 6AHOAH — %4R®I\ &KHP MM
3K\MEV

$WHWP HOW

7KHH Z IOEH D VRECR! V] H[ DP V IRUMNMGHQV [Q 7U®J\
6AHOAH \ER HDAK [RUEIR®I\ FKHP MM DQOG SK\MEV
$OHDPVDH KRXUDQG P IQX\WV ®Q) DQG KDYH D
POIPXP R P DUV (DK HDP IV ZRUK R
WH* &6( 7KHH DP FRP SUMAV R WH IR(RZ IQ) WSHV R
TXHWRQY P XOB®! FKRIFH VWKRMUHG TXHWMRQY FRVHG
DQG RSHQ UHVSRQWV

4 XHWMRQV R D P DIHP DWFDOQDIH Z LI HDMWH [Q WH

o YR®J\ Rl TXHVWRQV
o &KHP MM R TX

e 3K\VEV Rl TXHVWARQY
7USGI 6FAHQRH SDSHWY/

7TKHHIVDWWCR  SDSHY IRUHDRK FRXUMH
YURBI\ KDV SDSHY KRXU P IQHDK
&KHP MM KDV SDSHY KRXU P IQHDAK
SK\MEVKDV  SDSHY KRXU P IQHDRK

6NLAY' HYHIRSHG

6WWGHOW DIH JIYHQ WH RSSRUMQW \R GHYHBS WHU
VAHOWIE HOTXILY W@ DQG DSS® WHH \R \WKRZ  +RZ
6AHQAH: RNV IQHYHY GD. VWXDWRQY

(TXLSP HQWB HTXLLHG
YDFNSHQ 3HQAO5XBU SXEEHU  &DBXOVWRU

&XULFXOP ( QUFKP HOW

6AHQFH&OE  IQRKWP HV

$VIARQRP \ &O(E ~ OIQRKWP HV

SIWUBFKRROFDWK XS YDURXV HYHQIQ) VHVIRQY
67(0 DPAYMAV DQG WISV 1Q DQG RXWRI VAKRRODPRYIWAY

&DUHHUS RXVIAV

(QIOHHUQ) PHIFDO SWRHMRQ  ]RRBIMV
SK\MRWHIS\  IRHME VAHQAH VAHQRH  WDRKIQU
HOMLRQP HOEOAW DWARQRP\  JHRBIMN  UHVHDUK

+HDGRI ' HSDUP HQW
0V 0 -DFREV
OMDFREV#ZRROZLEKSRO\ER\V FR XN

3+<6,&%/ (' 8&%$7,21

&RXUH &R

1R TXDDIEDWRQ  VXGHQW ZDKIQJ R JDIQ D
TXDOIEDARQLQ 3( VKRXG FKRRVH 6 SRUNG\WWGHY

2 Q WLV FRXUH VAMGHQW KDYH WH RSSRUMQW \R
GHYHBS WHU SIDPWFDOVSRUV DQG [IVHW QW
7KH ZIODOR JDIQ [P SRUBQWNORZ BIGIH DERXW
KHDOM. MXHY DQG @HVWGH FKRIERV WDAZ LOKHS
WHP N-HS 1IWDQG KHDEM\

7KH Z [OKDYH WH RSSRUNQW R SDUNASDW 1Q D
ZIGH VHBPARQ Rl VSRUNV WDWWH  Z 1@ KDYH
FRHHG WWRXIK WHU NA  WRIH WUH 3(
PXUIEXGP

&RXUM WHTXLLHP HOW

$SO@WNGHOW P XVWKDYH D IX@ZKIMM 3 ( NWAR
VKRZ FRPPIMPHOW VR WH FRXUH
SDUNASDMRQ IQ HYHY VMWMRQ LV FRP SXORU

BNLAY' HYHRSHG
7HDP Z RUNDQGWDIQQ) P HWRGV

6SRUNV W@ DQG XQGHABQGEQ)

+RZ W P SIRH VSRUMY SHURWP DQFH DQG

(TXLSP HQWE HTXLLHG
3( . W

EXUIFXQP (QUFKP HOW
IGH WQH R \VSRW FOEV DH DYDDE®I
WURXIKRXVWKH \ HDU

&DUHHUS RXVIHV

6HH WH &DUHHY 1Q 6SRW ZHEMW IRU VRP H
GV

KW8 ZZZ FDUHHY/ 1Q VSRUNFR XN

+HDGRI ' HSDU®P HQW

0U) 0 F&DEH
|P FFDEH# Z RR@ IFKSROER\ VAR XN

Do
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&RXUH &RQWHQW

7KH P DIQ SUCQAS®! Rl * &6( DUWVDQG GHVIQ LV IRU
SXSI® \R [QMHVMDM DQG H S®UH D IDQIH RI P DIMUDY
DQG WIKQTXHV WRXIK FROMP SRIDY DV ZHDDV
WDGMRQDDW

: HRIIHUH AW DQG GIYHWH SURWIFW WDWDLH ERW.

FKDOQIIQ) DQG IQMHMWYI VR SXSIY DV WH  DWH
HQFRXUDIHG R EH IQGHSHQGHQWDQG IQAIYIGXDO
$SWWH WBWR <HDU ZH ZI®OEH XXQQQJ D
IRXQGDARQ FRXUH R EUGIH WH JDS EHVE HHQ <HDU
DG <HDU  3XSIV ZIOH SBIH D ZIGH IDQIHRI

' PHAD IQFOGQI GUIVZIQ) ZIW GLIHHQW

P DMUDY SUQWD] SKRWRIWDSK\ DQG W WBV

Q <HU DG ZHU(QVZRP[]QSLRMFWIRU
HODPS®

GHOM QDUDAMH REVHUDWRQ DQG RU
\MINRLPIIMRQ ZIW DQ DGGMRQDOH DP  SLRWIPWIQ

: HRIHUGW Rl VXSSRUMR RXUMNMGHQN Z KIFK KHSV
XV R DFKLHYH IHXOV FHDFK \HDU : H
HOFRXWDIH FUHDAYW  LQGHSHQGHQW WIRXJKW DQG D
FKDQFH IRUSXSIO VR H SUHW WHP VHOHV

([ DP LODVIRQ %RDUG
(GXTDV

$WHWP HOW LOFOXGLQJ FRXUHZ RWN
&RXUHZ RN
([DP 6NARKERRNDQG IIQDCH DP SIHFH

(TXLSP HQWE HTXLLHG
5DQIHRI VRQDCBHQAY
5XEEHU

6KDLSHQHU

3HQ

EXUIFXXP ( QUFKP HOW

6WGHQWV ZIO@EH HORRXWDIHG VR YWMWJID@®UHY DQG
P XVXP V R HUEK WHU RZQ FRXUHZ RIN DWGDW
RQAH SHUWLP

BNLAY' HYHRSHG

o QUHDAYH WIONQ)

e ' HMJQ

o 3UHVHOBMRQ

o &UHDAYH SLREGP \ROIQJ
o "QGHSHQGHOANPDLOQ) W@
o /MDA W

&DUHHUS RXWHV

$UKMWRXH JDPH GAMIQHU
LOMADRU SDIOMU | DVKIRQ GHWLI QHU WHDWH GAMIQHU
&* " JUDBKIF GAMIQHU IQMURU GFMJIQ ZHE GHMIQ
DQP DARQ

+HDGRI ' HSDU/P HQW
0V/ &RRP EV5REHW
GRRP EMIREHIM# Z RRA IFKSROER\ VAR XN
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&RXUH &R

6\MGHOW WXG, WUHHFRP S

&RP SROHOW ([ SGRUQJ ( OWALSUVHV / HDUDHWY Z L
HS®H  GLHHIV HOMBWMHY \R GHYHBRS WHU
NORZ BIGIH DQG XQGHIABQEQ) Rl WH FKDUDPMUIMMEY
R HOMSUWMHY DQG WH WY GHHGHG B\ HQAHSUHQHXW/
W EH WFFHWIXO /HDWQHY ZIO® HS®H KRZ
HOMBUMHY XVH P DINAWURVHDURK \R 119G RXWDERXW
WHU PXVWRP HU QHHGV DQG FRP SHWIRU EHKDYIRXU DQG
KRZ IOMODO DQG H\WMWODO IDARY P D DIHRW
HOMLSUVHY

&RP SROHOW 3@QQLQJ DQG 3UHVHQWQJI D 0 LFLR

( QUABUMH "GHDOBDIOHY Z LOIHQHDWM VR UHDDME
IG-DV IRUD P IFUR HOMUSUMVH DQG FKRRVH RQH RI WHVH
R SOQ ZIWIQ EXGIHW 7KH Z IOIQGIMGXD® SUHVHOW
WHU EXMQHW SOQ IRU WHU IGHD DQG UHMHZ  \WH
SURGXPWRQ DQG GHOHY Rl WHUSUHVHOMRQ VR P D\H

UHRP P HQGDWRQV IRUIP SLRYHP HOW

&RP SROHQW 0 DINHKJ DQG ) LODQFH IRU
( QWALBUWH / HDUQHY ZIOH SBWH KRZ P DIN-MWQY IV
XVHG B\ HQMSUWMHY DQG WH IDPRY WDWIQI GHQRH
KRZ HOMSWHY IGHOM DOG VBLIHWWHU P DINHW
| HDLQHY Z 1@ FRP SBMW  IL.QDQADO GRAXP HOW  DQG
WDMP HQW DQG H SBH KRZ R XVH WHP \R P RQURU
DQG [P SIRYH WH SHURWP DOFH R DQ HOMSWMA 1Q
RUGHUWR P DNH GHAMRQV DQG UHRP P HQG \WDMILHV
IRUVXFRHW

([ DP LODVIRQ %RDUG
3HDURQ( GH AHO

$WHWP HQW LOFOXGLQJ FRXUHZ RWN
&RP SRQHQWV ([Seuy  (QMsWHY
"QMODADAHAP HOW

&RP SROHQV  30QQUQJ DQG 3UAHOMY D 0 IR

( QMSWH'G-D "QMLODIDWHAR HOW

&RP SRQHQV 0 DINHWY DQG ) LODQAH 1RU ( QMBI
([ WLQDOA QRSWF H DP

(TXLSP HOWG HTXILHG
3HQ

3HQAO
5X®U
&DBXDWRU
7H VERRN 977( & 7HK $Z DG ( QMSUMH 6\WGHOW/RRN
QG HAMRQ 3DSHEDAN
2FW B\ +HBIQ&RXSDQG 6P W

BNLAY' HYHIRSHG

7KH DELOV R VHBIPADQG XVH IQIRUP DMRQ
&UHDAMW DQG FRP P X

BN QHHGHG IQ WH Z RUNSOFH
3URVWPAP DODJHP HOWNQ

) LQDQADON@

&XULFXOXP ( QUFKP HQW

( GXFDWRQDCD MW

0 RQGD 7KXUWGD.  SP SP
YWHINDMEOE  DP DP

&DUHHUS RXVIAV

WG R WH TXDOIEDARQ DV SDWR! . H 6\IH
ZIOKHS GDUOHY \R P DN\H P RIH IQRWP HG

AKRIEHV |RUIXUMHUGDLOIQ) HWHU JHQHD® RUIQ WLV

VHARU

(QMHSIHOHXUKIS  SUHSDIHV - GDUQHY  \R  HOMU

HP S@ P HOARUDSSUHQAFHWKISY RUR

P RYH RQ R KLJKHUHGXFDWRQ E\ WXG\ IQJ D GHIUH 1Q

WH 96MOHW VHARU
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&RXUH &RQVIHQW
*&6( &MJHOWKIS 6WGHY JIYHV VXGHOW D GHHS
XQGHUMIQAQ) R KRZ GPRADRA OZ DQG SXEMF
IOMMMRY IXQAMRQ 10 WH 8. H S®RUQI WH WKW
UVSROMEIONAV DQG 1UHHGRP V WDWAKDSH HYHU GD. @H
7KUIRXIK VG QI RSIEV VXFK DV MVAAH \WWH BU DOA VMP
SRONFDO SDUNFASDARQ DQG WH R®I R WH P HGED
VMGHQW BDUQ KRZ SRZ HULY H HIAVHG DQG KRZ AW HQV
FDQ [Q OXHQRH FKDQIH DABRFDOQDWRQDCDQG J BEDABNHY

7KH FRXUH GHYHBSV VWXGHQW DELOV R WIQN FUWD®
DERXWUHDOVRADODQG SROWFDOMXHY DODOWH HIGHQAH
DQG IRP ZH@HIRQHG DUXP HONV 7KH  LQYHADM
FROMP SRIDY  FKDBIQIHV  ILRP KXP DQ WKW DQG
PLJUMRQVRFRPPXQWFRKI—MRQ[QGSXE(IFVSI—QBIQJ
EXIGIQ) WH NORZBIGIH DG FRQIGHOAH QHHGHG W
HQIDIH Z W GHEDWV WDADIIHRAWWRAHW  6\WWGHQV DOR

KRZ @ZV DIH P DGH KRZ SXEMF VHXFHV RSHIDM
DQG KRZ AW HQV KRG WRVH [Q SRZ HUVR DFFRXQW

$ GVWOPRYH [HDMUH R WH * &6( w&wmus 1O $PURQ
ZKHH WXGHOV SOQ DQG FDUWY RXW DQ IQEHSW
IOYHAMDARQ DQG UHDO AYIE DAARQ SLRWPW  3UHYIRXV
VIMGHON KDYH IRFXVHG XSRQ +XP DQ 5LIKW DEXVHV
)*0 DQG FKIG \VRGIHY &MWHAKIS 10 $FWRQ JIYHV
VAMGHQN WH RSSRUNMQW VR LOYHVIA DWW D UHDOMWVXH DQG
VINH IORWP HG SXUBRVHXO DAMRQ WDW EHQHIW WHU
FRP P XQW RUZ IGHUVRAHW 7KURXIK WLV SURFHW \WH,
DSS® NA AWHOWKIS NORZBIGIH DQG W@ VXFK DV
UWVHDURK FRERIDARQ  SUREGP ceROIQ) DQG DGYRFDR
ZKIBl JDQQ) YDODE®H IQWKWIQR KRZ GHAMRQV DUH
P DGH IQ VRAHW

* &6( UHVXOV KDYH EHHQ H FHBIQOARYHUWH OVWWE R\ HDW/

ZIMW D * &6( SDW DM Rl ZHORYHU ZIW R
VMGHOW DRKIEMQI JWDGHY  1Q

([ DP LODVIRQ %RDUG

(GHRO

$WHWP HOW LOFOXGLQJ FRXUMHZ RN

7ZR ZUWMQ H DP IQDWRQY ZRUK HDFK

P IQXWV 1Q BIQIW 3DSHU™ Z LODWHW WXGHQN RZ Q
FDP SDIQV &MY HQWKIS 1Q $PMRQ Z KIFK 1V Z RUM

Rl WHURYHDOF &6( JWDGH

(TXLSP HQWE HTXLLHG
6VIQGDUG 6VIMROHY ) OVK FDLGV

&XULFXOXP ( QUFKP HQW

IMWWR +RX\H R &RP P RQV DQG : RRZIFK &WRZQ
&RXUN

9DURXVYMWIRP 0 3V 3RTFH2 I IFHY -RXUQDDAN HW
7DOVIURP D @®FDD 3

"QMLODARQDC MWWR 7KH + DIXH 2 AREHU

BNLAY' HYHIRSHG
e URDG XQGHUIMIQGQI R ®MDO QDWRQDO DQG
HV

IOMODARQDAMX

" WMAXWRQ DQG GHEDWY) W@

5 HVHDURK W@

/ MMQQ) R RSIQRQV WDWKDMBIQIH\ RXURZ Q
7HDP . RWN

2 UDQVDARQ

"QGHSHQGHOWZ RN

&DUHHUS RXVIAV

UXMOHW OZ @Z\HU VRIAMRU MGIH EDUMMU HW
FKDUW Z RN WH &IMOBHWIFH WH ' [SGP DAF 6HIMFH
HGXFDWRQ SROAH MRXUQDDP P HAD SROMADQ \RADO
ZRINHUDQG DO\ WRE [Q ZKIFK D NQRZ BIGJH Rl FXUHQW
DIDLY IV R EHQHIW 7KHVH VXEMPW WDFK D EURDGHU
XQGHUMIQGEQI Rl KRZ WH VRAHW Z H OH IQ Z RNV

+HDGRI ' HSDU®R HQW
0V5 7XANZ HO+HDGRI + XP
S5WMAVZ H@ Z RRA IFKSROER\ VR XN
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&RXUH &ROWAQW
$ P RGHQ FRXUH IRUWH P RGHQ ZRUG 7KLV IV D FRXUH
WDWKDV UHDOUHBIYDQRH [Q RXUP RGHUQ ZRUG 7KH FRXUH
ZI®JIYH VWXGHOV DQ 1O GHSW XQGHUMIQEQ) R KRZ
FRP SXWUWKQR®J\ Z RUNV DQG D @RN DWZ KDAJRHV RQ
EHKIQG WH VAHOHV  $V SDUVRL WY \WH. Z LOIQYHVAI DWW
FRP SXMU SIRILDP P IQ) WION FUDWHO DOG DSSO®
P DIHP DAFDOWNGY HBIYDQWMR &RP SXWU 6FAHQFH  7KH
FRXUH Z [OKHS GDUDHY GHYHRS FUMFDOWIQNQ)  DQDOMY
DQG SUIREGP VROIQ) W@ )RUP DQ.  WOEH D|XQDQG
IOMHMY ZD R GHYHBS WHWH WO ZKIEK FAQ E
WDV HULHG VR RHUVXEMPW DQG HYHQ DSSTHG 1Q GD\ VR
GD @H "QWIVZD\ WH FRXUH Z LOMP XOM
HQIDIHP HQW ZIW WRKQR®J\ DG \WMRKQR®J\ LHDWMG
FOUHHY 2 Q0 VWXGHQW ZIW D SDWMRQ IRU \WWMFKQR®I\
0 DWV DQG\MH FRP P M? HOWR Z RUNKDLG VKRX@ DSS®

&RXUH &ROWAQW
8 QW &RP SXVHUG\ WP V : UWIHQ SDSHU

RI ViKH TXD@ LFDVRQ

"QARGXFHV \WXGHOW R WH FI—QADOSLRF!—M/[QJ XQW&38
FRP SXWU P HPRY DQG WRIIH GDW UHS

ZILHG DQG Z ILHBMW QHE RN QHVE RIN RSRBILHV A IMP
VHEXUW DQG M VWP VRIVE DLH "WDOR GRNY DAWIEDOBGU DO
PXGMUDO DG HOYILRGP HQWIO FRQFHUV DWRADMG  Z W
FRP SXWUVAHQRH

8 QLW - &RP SXVIZMRQDO VKIONLQ)  DQRUVKP V
DQG SWRIWDP P LQJ UWHQ SDSHU R VKH
TXD@ LFDVIRQ

GWGI-QN DSS® NQRZ BIGIH DQG XQGHUAMIQGQU JOIGHG 1Q

7KH GHYHBS WO DQG XQGHUAMIQAQ)
FRPSXWMRQID WIONQ] DORUPYV  SIRIUP P IQJ
WIKQTXHV SUIRGXAQ) LREXWSLRIUP V FRP SXVIMRQDO
®JIE DQG WDQVDRY/

3 UDPFDOSLRILDP P 1QJ

BWWGHQW DUH VR EH JIYHQ WH RSSRUMQW VR XQGHWENH D
SIRIDP P IQ) VWV GXUQ) WHU FRXOH Rl MG\ Z KIFK

DIRZV WHP \R GHYHBS WHU W \R GF-MIQ ZUW WMV
DQG HIQH SWRIPV XMQJ D KK ®GYHO SLIRIUP P IQJ

QQIXDIH 6WMGHQW Z LOEH DWHWHG RQ WHVH W GXUQ)

WH Z IMMQ H, DP IQDWRQY [Q SDUNFXBUFRP SRQHQW

([ DP LODVIRQ %RDUG
285 &RP SX\WUGAHQH -

$WHWP HQW

7ZRZLMhQI—[D3IQJARQ\/ H \WMLQD® P DING
(DK H DP IVZ RUN

(TXLSP HQW5 HTXLLHG
3HQ

&XULFXOXP ( QUFKP HQW
$IWUMPKRRIDQG &DWK 8'S FOEVO0 RQ 7XHV 7KXW )W

BNLAY' HYHWRSHG

e 8QGHIMQGEQ Rl FXUHADQG HP HUIQ) WIKQRBJIHV
KRZ WH ZRWN DQG DSSOIQ) WIV NQRZGIGIH DQG
XQGHIMIQGEQ 1Q D DQIH RN FROWM W

o 7HRKQEDOW®@ DQG DQ XQGHWAMEOGEQ) R WH XVH RI
DORUKP V 1Q FRP SXWU SIRIUP V \R VROH SUREGP V
XMQJ SLRILDP P 1

e ODODE® WIONQ) DQG SWRIWPPIQ W@ DH
H WHP HO DMERWYH LQ\WH P RGHLQ Z RISOFH

o $ GHS XQGHUMIQGQ) Rl FRP SXIMRQDOWIONQ) DQG
KRZ R DSSO® IWWRXIK D FKRMHQ SWRILP P 1)
OQXDIH

&DUHHUS RXVIAV

7KLY FRXUH SURMGHV D ZI1GH WDQIH Rl FDUHHU RSWRQV DV

ZHODV D IRX\WM OR IXUMHU DQG KLIKHU HGXFDWRQ'7

&RQUXEBQN DP HV' HYHRSHUGRIVE DUH ( QILOHHU 1 HE RN
QIQHHUB\ WPV $QDOMAD XOIP HGD ~ 3LRIWDP P HU
SSODIRQY ' HYHRSHU'QRUP DARQ 6\ \WWP V 0 DQDIHU7

SI—FKQHIBXSSRU/\EIILFI—U' DWEDH $GP IQMADRU 3URVFW
DQDUHU

[ HDG 3 LDRFVIMRQHU
0 U3 $JEDNRED
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&RXUMH &R
TKH' HMIQ ™ 7HRKQREBI\ * &6( IV GHVMIQHG DLRXQG SUDPWEDO
GDUOQ) DG UHDODH VAHQDURY 7KH $4 $ * &6( TXDOLFDARQ
DABZ V. WXGHQW \R GHYHBS WHU SIDPAFDOVNG'  DODOWDO
WO DG VRW W@ DBZIQ) WMGHON R QRWRQtD
P DOXIDPMWH KUK TXDONV RXWRP HV EXW GHYHBS
WDOQVUHDE®H W@ VXA DV SLREGP  VROIQJ FR((DERLDARQ
DQG FRP P XQEDWRQ 6\WGHQW Z LOXVH WHU FUHDAMW DQG
IP"DIIODWRQ \R GAMIQ DQG P DNH SLRIRWSHY WDAROH UHDO
LREGP V FROUGHUQU WHU RZ Q DQG RWHWY/
QHGV Z DOW DQG YDOHV 7KH GRAXP HOBMRQ R W1V Z RINIQ
WH IRPP R D GGG Z MMQ SRUARTR LV KRZ WH. DFKIHYH
WHUJIWDGHV

SWMCHON WG, WWH FRUI SUCRSOV FROWR) R
Q2 DQG HP HUILQ) WIKCQRBILHV
I—Q—U]\ WRUDIH DOG JHQHUDARQ
P RGH.Q DQG P DUAP DIMUDY
Vi VWP V/ DSSURDAK \R GHMIQIQU
P HAKDQIEDOGHYIEHV
P DMUD® DQG WHUZ RINQJ SURSHIMAV

6VMGHQW VSHADDAH 1Q ZRWINQI ZIW ZRRG DQG SOWEY \R
®DUY P DOXIDPMUQ) DQG SURGXPMRQ SUCASGN 7KH Z RN
FX® 1QDWV 1Q D 1 LQDOSUDANFDOSURMPADQG DQ DRFRP SDQ Q)
Z MO GAMIQ IRTHU 7KHWHP H IRUWH SRR VHAEY WH
H DP ERDLG [Q WH I1QDO HDURI WH FRXUH DQG v D UHDODH
VFHQDUR WDWHT XILHV D Z RINQU SLRRWSH \R EH SUIRGXFHG

$V Z HODV WH WK HAW Rl WH FRXUH \WH VXEMFW

DOR RITHY WXGHOW WH RSSRUMQW \R GHYHRS [P SRUBQW

QHWNDY BWGONZ IO
&ROMGHUKRZ SDVADQG SUHVHOWGHWLIQ DQG WFKQRBI\
DI HPW VRAHW

¢ SHARIQWH WH P RUDOFX@UDCDQG HQVMURQP HQEOMXHY
IOKHUHOAQ GHMIQ DQG WIKQRBJ\

« *DIQ FRQIGHQAH DV SDUWARI D WDP  DQG ZRWINQJ DV DQ
IQAYIGXDO

e 8VHWHUSWREGP \ROIQ W@ SWREGP \ROIQ) WQ
DQG FUHDAH WIONQI DH P SRUBQW R UHRIQWH
SREGP V DQG WHU FDXVHV \R IGHOM D WQIH R
SgMEGI\R(X\MQ\/mWFQD\M—M/IIQGG—HGﬂWHEI—MN
ZD IRZDG

e 'PSIRH WHU FRP P XQEDARQ  YHEDO ZUAQ DQG
YOVXDOFRP P X W@ DH XVHG R FRQH DG
FUMIXH DQG P SLRYH WHU RZQ ZRIN DQG WH ZRWN R
RWHLY/

¢ ' HHBS RU WO SOQ DQG WKHEX®! ZRW
6WWGHQW Z I@EH DE®! VR SURIMYH Z KDAQHHGV VR EH GRCH
DQG E\ ZKHQ SOQQQ) DOG P DQIIQ) WHUSURMPW

¢ ' HYHERS FUDWIW EH DEGIVR GIZ. RQWHULP DIIQDWRQ
WFRPHxszmmnm\RcmRQ/WFKD@QJW

«  3UDPWAH DQDOWEY FRBPWY) DOG H DP 1QQJ LQIRWP DWRQ
1Q GHVIIOR DULYH DAD VROMRQ VR DQVZ HUD N TXHWMRQ

7(&+12/2*<

RUP D\HDQIQIRWP HG GHAMRQ
&[DPLQDV\RQO/RDLG

4$

$WHWP HQW

1($ FRXUAHZ RN R * &6(

o ' HEIBIG Z IWMQ SRUARTR DQG SUIRRWSH RXVFRP H
: UMMQH DP SDSHU Rl * &6(
o : UMQHDP KRXW

(TXLSP HOWS HT XLLHG

) IOH @HUSHY : UMQJ SHQ 3HQAO5X®IU 6KDLSHQHU 5XEEHU
&RBXUQ 3HOA® &DBXOWU 3URMDPRUDQG D&RP SDW

&DUHHUS RXVIAV

THMIQ  7THRKQRBI\ IV XVHXARUP DQ FDUHHY SDUARXOUD
WRWH UHTXIUQJ SUIDPWFDOWNGY FRQIGHQAH FRP P XQIFDWRQ
DQG SIREGP VROIQ! 7KHVH W@ DUIH NA VR P RWMFUHDAYH

DV Z HODV WDQVHIDE®! \R P DQ. RWHU IQGXWWIHY

SUKIWRMUH JDP H G-MJQ VRIVE DIH HQIIQHHU
SUIRGXPNGHMIQ JUDSKIE GHVIQ IQGXWWMDOGHMIQ WDQVSRUWV
GMIQ RAYO FQIQHHIQ) WDRKIQ) P DOXIDRMUQ) . DQG
FROWXPNRQ DUH DOH, DP SGV R SRWMQADIFDUHHULRXMY

+HDGRI ' HSDURP HOW
0 U$ + DO _$KDG@ Z RRAZ IFKSOER VAR XN
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&RXUH &R
&UDM D GHYMHG SHURWP DOFH ILRP D WP XD
WP XQKDV IHHHQW EHHQ ¢ ' ROE\ 3D®P D

)DW (VFDSIQ) &UWAMVP B\ 3HH YRUHDGHOSD\R
DOG D TXRM E\ /HQD: DWH 7KLV DOR KDV \R EH
SHURWP HG 1Q WH VMBI RI D WHDWH SUDPMARQHUH J
%A HAKVWRUD WIHDWH JHQUH HJ - 3K\ MEDOYKHDWH

: UMM D SHURWP DQRH WHSRW DV D FROARGG
DWHWP HQADERXW RXU GHYHBSP HOAR WH SIHFH
DG ZUM DQ HDODARQ R WH GHWWHG
SHURWP DOFH 7KV ZI®EH D PIQP XP R
ZRWGV

3UHSDUH D VRUSWG SHURWP DQFH ILRP D SXEQKHG
W WIRU DQ H \MUQDOH DP IQHU UHFHQAMAUSW KDYH
EHHQ 5HG 3K  7KH 3I@ZP DQ 0 XGDWW DQG
* RGV3URSHW

7DHD K P ZUAMMQH DP 1QWH 6XP P HUZKHH
\RX WG RQH WW 5HXJHH %R DQG DQVZHU
TXHWRQV DV DQ DRRU GILHARUDQG VHAGHWI QHU

7RSIFDO MXHV HJ  KXP DQ WKW VRADO SLIREGP V
UHDMRQWKISV Z DUDQG H SBIMMRQ / LYH SHURUP DQFH
&XUHON. 6 DQG.6 \AMGHOW KDYH UHFHQ® EHHQ \R
VH )RUZDMNIRYV  7KIVIV (QIOQG DQG 6WDQIHU
7KIQIV 7KH) IDMBKDGRZ  IQWH: HVN QG

' LDP DWW VERRN

© (&*&6( ' DPD% * DU 1IFKROV 3XE "OP LQDM
3XEQKIQJ

. (& (GXTDV * &6( ' WP D 6WG  5HYMRQ * XIGH
"B IODM 3XEQKIQY

* IDGH *&6( ' WPD S5HMMRQ * XIGH &*3
3XEQKIQ
© HEMWAV
277 EEFFRXNVKRRY JAHEMM] H GUDP D
([ DP LODVIRQ %RDUG
( GXTDV

$WHWP HQW LOFOXGLQJ FRXUHZ RN
" HYMHG SHURWP DQFH Z W D SHURWP DQFH @)
HJ Y& DQORIMMG SKRWRV HWD,  DQG HYDODWRQ
6PUSWG SHURWP DOFH
- UMMQH DP

&XUIFXOXP ( QUFKP HQW

7KHDAH YMW P D\ IHTXILH YROQE FROMEXWRQ
3URIHMRQDY RINKRSV

&RP SXORU DIWMUVAKRROBDIMUGD, UHKHDUDY

(TXLSP HOWG HTXILHG
3HQ DQG 3HQHO

BNLAY' HYHRSHG -
6SHALLE DAWY DQG GLDP DWN@ —~
o &RP P XQEDWRQZ W RWHLY/
&RQIGHOH
7HDP ZRWN
3 WO

3WREGP \VROIQJ

&UHDWAW
&RRSHUDWRQ DQG VRADONDY

&DUHHUS RXVIAV

<RX FRX@ FDUY RQ ZIW IXUNHU' WP D FRXUMV DW
3RW  SHEIO X OoZ WXWP \DBV DQG
P DUNHAQ) RUDQ. FDUFHUWDWIQYRGHY P H-MDJ SHRS®!
IDFHWR IDFH 7KHWXG Rl GUDP D FDQ KHS \ RX GHYHBS
WDQUV HIDE®! VN WDW RX FDQ VENH LQR DQ FDUHHURU
RE
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&RXUMH &R
(FRQRP [EV IV D FKDBHQILQ) DQG H AW VXEMPMMDW
DAXZV WGHOW \R GHYHBS WHU DQDOMY  HYDBDWRQ
DQG FUMFDOWIONQU W@ 6\WGHQW Z I@EH DWVHWHG
WRXIK R HDPV FRYHUIQ] P IFRHRQRP IV
P CRRHFRGRP (Y DG JGREDD/OAR)

( FRQRP FV/ IV DODERXVWKH Z RUTS DURXQG XV
e ([SDIV KRZ KXPDQV EXVOMHV DG
JRYHLOP HQW EHKDYH
+HSVXVP D\HP RIHIQRUP HG FKRIFHV
" HYHBRSV LQDQADOXQGHIARIQGQY
2 SHQVWH GRRUWR QXP HIRXV FDUHHUSDKY

) XQ IOMHWMOI DQG YDUHG

8 QW- "QARGXPIRQ \R (FRQRP IEV : UMMQ
H DP P IQX\WV
BWGHQNV FROUGHU WH EDVE HRRQRP IE SLREGP  DQG
KRZ IMDIIHRW WH DARFDWRQ Rl LHVRXURHV 1Q FRP SHARYH
P DINHW 7KH ®DUWQ KRZ SUFH IV GHWMUP I0HG WIRXJIK
WH IRUFHV Rl GHP DQG DQG VXSSO® DQG KRZ IILPV
FRP SHM LOQWH P DINHW
sqw- 1 DARQDODQG "QMUQDWRQDO( FRQRP [EV
LWQl—[DP P IOX\WV
GI—QNFRQ/LGI—UWHIRXUJRYI—[QD HOWREMPRYHY |RU
\MHI—FRQ?P DG KRZ WHWH DH IQOHYHG E\
JRYHLCP HOWSRIR. 7KH Z LODWHW WH P SRUBQFH RI
WEE®! SUFHV HRQRP [E JIRZW( IX@HP S®& P HOMDQG
WH EDDQFH R SDIPHQN 7KH FRYHU IIMDO DQG
P ROHMU SRIA DV ZHODV IQFRP H LHGMMEXWRQ DQG
JRYHLOP HOW VSHQGIQ!  6\WGHQV ZIO@ EXIG RQ WH
NORZ BIGIH DQG WA JDIOHG Z KIBI RRNQ) DWWH 8.
HFRQRP\ DQG JBEDDMRQ 7KH  FRYHU WDGH DQG IW
IP STFOMRQY DAVBRFDOQDWRQDCDQG JBEDCBIVHY

([ DP LODVIRQ %RDUG
285

$WHWP HOW LOFOXGLQJ FRXUHZ RN

: UMMQ H DP IODARQ
H WLDO® P DUINHG
6NLA@Y' HYHMRSHG
e 1XPHDR
e /MDA
e (YDODWRQ
e 3 MV
o &UMWDGYKIONQJ
e 9OHEDGERP P XQEDWRQ

( TXLSP HQWS HTXLLHG
3HQ 3HOAO5XBUDQG D &DBXDRU

7H VERRN 2 &5 * &6( (FRQRP LV 6HFRQG ( GUMRQ
3DSHEDAN 0D - 0 IBV. IQIVRQ & 5IEKHVHW

DO+ RGGHU( GXFDWRQ

5HYIMRQ ERRNV  Z RINERRNV
0\ SHYMRQ 1RWMV 2 &5 * &6( ( FRQRP BV 6%

285 * &6( (FRORP IV : RUERRN 6%

EXULFXOP ( QUFKP HOW
$IWUVRKRRODFK XS FOE JXHWYSHDNHY DQG WISV

&DUHHUS RXVIAV

3IRIHWMRQ RQR /HHO FRXUHV VXK DV $ /HYHO
( FRQRP [EV) LQDQFH RU$ SSTHG %<MOHW

3RWIE®! FDUHHY/ IQFOIGH

YDONQU  [IQDQADO VHMEHY DFFRXQEQR  EXMQHW
glIJDJI-PI-QNHMQ\/I-LMFH P DUNHADQDOMY RRXLQDDAP

+HDGRI ' HSDU®P HQW
OU- +RPER
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&RXUMH &RQVHQW

7KH * HRIWDSK\ * &6( LV VBXJKWDV VEZR P DIQ XQW DQG
IV DWHWHG WURXIK WUHH H] DP IQDWRQV DVMH HQG Rl

<HU  7KH FRXUH LHTXILHV FRP SXORY SDUMASDARQ
LOVE R HSMRGHVR! 1IHTZ RINZ KIEK Z L@EH RUDQ] HG E\

WH GHSDUR HQV* HRIWDSK\ * &6( DIBRZV \WXGHOWN \R

VIXG. WH SK\VMFDODQG KXP DQ FKDIDRMIMARY R UHDO
SOFHV DQG WH Z D WHVH [HDMUHY LIOMIDPW 7KHH DUH

RSSRUMQWAV |IRU SWREGP \VROIQI HJTXIY DQG
GHAMRQP DNQU

7KH VXEMPWFRQMOQAY DV | RTRZ V

8QW /LYLQJ Z VK VIKH 3K\ VIFDO{ QYLLRQP HQW
0 DN ([ DP Rl ViKH FRXOH

8QWD 7KH&KDMQIHRI 1 DA D DGV
7HARQEV : FHDNHU+D DGV 8. ([WHP H

© HDWHU &TP DW &KDQIH

SQWE 7KH/IMQJ: RUB (FRVIMP VIQWH
8. 7URSIFDC5DIQIRUAVIV DQG + RW HVHIV
8QW F 3K\ DO DQGWDSHVRI WHS .
&RDWECDQG 5LYHU/ DQGVADSHY

7KLY XQWH SEUHV WH G QDP LIE QDWUDOSLRAHWHY WDW
VKDSH RXU SOQHWIQFGIQ Z HDWHU KD DBV FIP DM
KDQIH HRAMWMP YV UWYHY DQG FRDW  6\MGHOW
GHHBS D WARQJ XQGHWMIQAQ) R KRZ SK\MEDO
G)QG\/FDSW IRWP~ FKDQIH DQG LOMUIDRVZ W KXPDQ

XMQ) UHDO FDWH WYGHY R HDPIQH WH
FKD@QJH\/ DQG RSSRUMQWAY FHDMG E\ WH QDUDO
ZRUG

8 QW &KDIBIQIHVLQVIKH + XP DQ ( QYLLRQP HQW
0 DWN ([ DP LODVIRQ Rl VIKH FRXUMH
8QW D 8 UEDQ WXHV DQG &KDBIQIH
% GQJ DFDHWYG R D8. AWDQGDAWIQDQ
1(( 5IR' H-
8QWE 7KH&KDQIIQJ (FRQRP IF: RUB
" HYHBRSP HOWS FDVHWXG. Rl 1 LJHUD DQG WH

8. V&KDQIQI ( FRQRP \

8QW F 7KH&KDIQIHRI 5HVRXUH

0 DQDJHP HQW 8. )RRG : DMUDQG ( QHU\ DQGD
VNG R * GEDY QHU\ SHVRXURHV
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HOFRXUDIHG VR EH IQGHSHQGHQWDQG LQGYIGXDO
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WDWJWDGXDD® IQRHDWH ZIW GLIEXG¥V DQG P DN
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